TSB: Explanation for the difference in financial statement of Q.IV of 2019 year on year
On 20 Jan 2020, Tiasang Battery Joint stock company explained the difference in financial statement of Q.IV of 2019 year on year as follows:

Profit after tax of Tiasang Battery Joint Stock Company of the 4th quarter of 2019 increased by VND 632,496,923 year on year. In which, net revenue of the 4th quarter of 2019 increased by VND 19,170 million, equivalent to an increase of 39.76%, year on year.
Explanation:

· The ratio of Financial Expenses to Net revenue of the 4th quarter of 2019 decreased by 1.4% year on year due to the Company’s reasonable management of inventory reserve and success in avoiding capital backlog;

· The ratio of Selling expenses to Net revenue of the 4th quarter of 2019 decreased by 1.3% year on year;
· The ratio of General and Administrative Expense to Net revenue increased by 0.2% year on year because of the increase in payable contingency expenses. 

